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Redefining Horizons:
Mapping Global Travel



Asia Pacific's Inbound Travel Accelerates, Claims the Q4 Recovery Speed Crown

I International worldwide arrivals in 2023; vs 2019 levels
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I Outbound Travel in the Americas Takes the Lead @

International worldwide departures in 2023; vs 2019 levels
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o
Diverse Q4 Recovery Trends Across Asia Pacific @

International arrivals in Q4 2023, as of 10 Oct; var vs 2019 ForwardKeys

posam  India +6% Japan -8%
C Maldives -16% n Hong Kong -15%
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Southeast Asia :
Fiji +16%

- Vietnam -18%
’ Philippines -20% New Zealand -35%
mmmm Thailand -26% 2 N Australia -39%

?Q Source: ForwardKeys Air Ticket Data.
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The Significance of Restored Air Supply @

Scheduled Seat Capacity for air arrivals in Asia Pacific in 2023, as of 16 Oct; vs 2019 levels ForwardKeys
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I Premium Travel is Driving the Recovery "&2

International arrivals in Asia Pacific in Q4 2023; vs 2019 levels ForwardKeys
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?q Source: ForwardKeys Air Ticket Data.
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Tourists are Staying for Longer @

International arrivals in APAC in Q4 2023, as of 7 Oct; var vs 2019 ForwardKeys
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Lead-times: Trips are Booked with Greater Anticipation @

International arrivals to APAC in Q3, segmented by lead-time; vs 2019 ForwardKeys
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?Q Source: ForwardKeys Air Ticket Data.
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Revealing the Dragon's Path:
China's Inbound and
Outbound Travel
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Inbound and Outbound Travel in China are on Upward Trends

International traffic to and from China in 2023, as of 9 Oct; var vs 2019
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I Most Resilient Destinations for Outbound China Travel during Golden Week @

International arrivals in worldwide destinations from China, between 23 Sept and 08 Oct 2023 vs 2019 ForwardKeys

Most resilient destinations* Most resilient destinations*

in Asia VT s AU outside Asia Var vs 2019

n Hong Kong +13% = Egypt +91%
E Malaysia +0.5% = United Arab Emirates +22%
Singapore -8% ; z United Kingdom -1%
£ Macao -12% gt New Zealand -23%
B donesia -28% Turkey -24%
TOTAL ASIA -38% TOTAL OUTSIDE ASIA -41%

* Market share > 1%
?Q Source: ForwardKeys Air Ticket Data.
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Flight connectivity to China: Limited in the Americas, Markedly Enhanced in Europe @

. . . L ForwardKeys
Scheduled Seat Capacity for departing flights from China in 2023, as of 16 Oct; vs 2019 d
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?Q Source: ForwardKeys Seat Capacity Data
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I ICN and HND are Vital for Connecting Chinese Travel to the US @
Arrivals from China in the US in Q3 2023; vs same period in 2019 Forwardieys

Change in
I share vs 2019
ICN — Seoul (KR) +22 p.p.
HND — Tokyo (JP) +13 p.p.
TOTAL INDIRECT +29 p.p.
TOTAL DIRECT -29 p.p.

?Q Source: ForwardKeys Air Ticket Data.
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International arrivals in worldwide destinations from China, Q3 2023 vs 2019 ForwardKeys

®
I The Changing Preference of Smaller Size Travel ’g
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?Q Source: ForwardKeys Air Ticket Data.
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Event Creates Long-term Opportunities for Destination ’é!
International arrivals in 2023, as of 9 Oct; Var vs 2019 ForwardKeys
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I The Rise of the Live Music Industry to Attract Tourism "é!

International arrivals in 2023, as of 9 Oct; Var vs 2019 ForwardKeys
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?Q Source: ForwardKeys Air Ticket Data.
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Take-Aways

Travel recovery in APAC accelerates,
with certain events serving as
significant stimulus for travel.

New Travel Dynamics: Premium
travel, longer stay, booked with
greater anticipation.

China’s travel is clearly back on
track in its recovery phase.

@ @ @ Forwardkeys.com
#ForwardKeys
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